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To provide a modern, harmonized legal framework for paper and
electronic warehouse receipts.
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Enhancing trade finance and legal certainty in goods storage.
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Scope and Legal Nature | 3&
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*Application: Applies to warehouse receipts, whether electronic records or paper
documents.
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*Non-Derogation: Provisions of this Law may not be varied by agreement.
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*Acknowledgment: The receipt acknowledges holding goods on behalf of the holder.
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Key Contractual Parties | TE&RA

*Warehouse Operator: A person in the business of storing goods for others.
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*Depositor: A person who deposits goods for storage.
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*Holder: The person in control or possession of the receipt.
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°Storage Agreement: Terms on which the operator agrees to store goods.
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Mandatory Information (Art. 10) | S2FIE(E 2 (FB105R).

* Required Data: Must include the words "warehouse receipt," names of parties, and
description of goods.
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* Location/Date: Must state the place and date of issuance and storage location.
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* Negotiability: Must specify if it is to order, to bearer, or in favor of a named person.
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Electronic Warehouse Receipts | B F B £

*Reliability Method: Must use a reliable method to identify the receipt and ensure
integrity.
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*Exclusive Control: A method must establish exclusive control of the record by a
person.
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*General Standard: Reliability is assessed by data integrity and unauthorized access
prevention.
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Transfer and Negotiability | ¥ it 5 @4

* Paper Receipts: Transferred by endorsement and delivery, or delivery only if to
bearer.
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* Electronic Receipts Transferred by transfer of control.
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* Transferee Rights: Acquires the operator’s obligation to deliver and rights to the
goods.

o RIEANH]  RGHRE ARISAT X KX BT HIA]

(-G



6.

The Protected Holder | 2 RIFHIFTFH A

Definition: A holder acting in good faith without knowledge of prior claims.
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Acquisition: Takes rights free of any claim or defense of the operator or others.
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Breach of Duty: Protection applies even if a prior transfer involved a breach of duty.
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Comparison: Holder vs. Protected Holder | 31t : 56 A 5FR}
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Definition
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Requirements
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Rights to Goods
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Impact of Fraud/Theft
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Lien Obligations
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Third-Party Judgments
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Holder / 58 A

A person in possession of a paper receipt or in control of an

electronic receipt.
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Acquired through issuance, delivery, or transfer of control.
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Acquires such rights to the receipt and goods as the
transferor was able to convey.
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Rights may be limited if a prior transfer was defective.
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Must pay all outstanding amounts for storage and
preservation owed to the operator
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May be subject to legal claims against previous owners:
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Protected Holder / Z{RIFHIFE A

A person who acts in good faith and without knowledge of any right or claim to
the receipt or the goods
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Transfer must occur in the ordinary course of business or financing:
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Acquires ownership of the receipt and goods free of any right, claim, or defense
of others.
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Rights remain valid even if a previous holder lost the receipt due to fraud, theft,
or misappropriation.
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Lien is limited to charges expressly stated in the receipt (or reasonable storage if
none stated).
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Rights are not subject to judgments against any other person.
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Liability and Duty of Care | TRIESFB NS

*Standard of Care: Operator must act as a diligent and competent warehouse operator.
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Invalid Clauses: Clauses excluding liability for fraud, gross negligence, or willful
misconduct are void. TR - HERREVE. EART R ME NI ITATERIEK
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*Separation of Goods: Must keep goods separate for identification unless commingling
is permitted. 5372 F@ : BRIETDIF RS, SN HFREYLUEIRT
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Warehouse Operator’s Lien | R B ARREEN

Scope Lien for storage charges, preservation expenses, and sale costs.
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Third-party Effectiveness: The lien is generally effective against third parties.
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Protected Holder Limit: Only charges expressly stated in the receipt are enforceable
against them.
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Delivery and Termination | 381 548 1F

* Delivery Conditions: Surrender of receipt, payment of charges, and delivery
instructions
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e Partial Delivery: Operator must note partial delivery on the receipt and return it.
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* Termination: Operator may demand removal of goods by giving notice to interested
persons.
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Pledge Bonds (Optional Chapter V) | B R (RIEE A E)

* Dual System: Allows for separate transfer of a warehouse receipt and a pledge bond.
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* Security Right: The pledge bond grants a security right in the goods.
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* Delivery Restriction: If separated, operator needs both documents to deliver goods
before due date.
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Liability and Sanctions | JEERESHIE

* Breach of Duty of Care: The operator is liable for loss or damage to goods due to failure to exercise professional diligence.
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* Delivery Default: Failure to deliver goods to the rightful holder leads to liability for the value of the goods and related damages.
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* Invalid Liability Waivers: Contractual clauses excluding liability for fraud, gross negligence, or willful misconduct are void.
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* Misrepresentation: Issuing a receipt with false information or failing to cancel a receipt upon delivery may lead to legal
penalties.
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* Unauthorized Commingling: Liability for damages resulting from the unauthorized mixing of goods from different depositors.
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Final Provisions | /G 53X

* Change of Medium: Operator may change receipt from paper to electronic or vice
versa.
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* Replacement: Procedures for issuing replacement receipts for lost or destroyed
documents.
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* Entry into Force: Law applies to receipts issued after the specified effective date.
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